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Model Question Paper

Time: 3 Hours Max. 75 Marks

Section-A
(5x5=25 marks)

Write short answer for any FIVE of the following . Each question carries 5 marks.

1.

PN O N

Production Possibility Curve (PPC)
Elasticity of Demand

Consumers’ surplus with indifference Curve
Cobb-Douglas Production Function

Law of Supply

Price determination under Oligopoly
Modern theory of wages

Dynamic and innovative Theory of profit

Section-B
(5x10=50 marks)

Answer the following questions. Each question carries 10 marks.

9.

(a) Define “Micro economics” | Analyze its scope and importance.
(or)
(b) Explain the Interdependence and distinguish between Micro Economics and

Macro Economics.

(P.T.O)
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10.(a) Explain the law of Demand . Why the Demand Curve slope downwards from
left to right?

(or)
(b) What are the properties of “Indifference Curve" ? Explain the Consumer's

equilibrium using Indifference Curve Technique?

11. (a) Explain the law of variable proportions with suitable diagram.

(or)

(b) What are the types of costs and explain the significance of Cost-analysis.

12.(a) What are the features of Perfect Competition ? Explain the Price
determination under Perfect competition.
(or)
(b) What is Price discrimination ? Explain the conditions required for price

discrimination under Monopoly.

13.(a) Critically examine the Ricardian Theory of rent.

(or)

(b) Explain the Keynesian liquidity preference theory of interest.

Prof.S.Pulla Rao
HOD of Economics
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Board of Economics (UG)



